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6. Business Lab 

A Business Lab is a learning space where students apply business concepts practically. It 

provides access to tools like ERP and accounting software (e.g., Tally Prime) to simulate 

real-world business tasks, such as financial management, inventory control, tax compliance, 

and data analysis. This hands-on experience helps students develop skills in financial 

reporting, business decision-making, and teamwork, preparing them for careers in business 

and finance. 

In a Business Lab setting, Tally Prime Gold Multi-User software provides Commerce students with 

hands-on experience in managing real-world business operations, enhancing their understanding of 

multi-user enterprise resource planning (ERP) systems. Here are key ways students can benefit from 

Tally Prime Gold in such a learning environment: 

1. Simultaneous Collaboration: Tally Prime Gold allows multiple students to access and work 

on the software simultaneously, which is ideal for group projects and collaborative 

assignments. This feature enables students to experience workflow coordination, simulating 

the operational dynamics of business departments working in parallel. 

2. Accounting and Financial Management: Commerce students can use the software to gain 

practical insights into accounting processes, such as managing ledgers, generating financial 

reports, and understanding profit and loss statements. These tasks are core to business studies, 

and Tally provides a comprehensive environment to learn them in practice. 

3. Real-Time Data Synchronization: Since all users can work with the latest data in real-time, 

students can see the effects of transactions, inventory updates, and other data changes 

immediately. This aspect is valuable in illustrating the importance of accuracy and timing in 

financial reporting and inventory management. 

4. Security and Role-Based Access: Tally Prime Gold's user permissions feature helps students 

understand data privacy and security protocols within businesses. Educators can set up role-

based access to demonstrate how sensitive information is managed securely in a real business 

setting, preparing students for roles that require data confidentiality. 

5. Advanced Reporting: The software’s reporting tools allow students to generate customized 

financial and operational reports. This hands-on experience with data analytics and report 

generation is essential for understanding financial performance metrics, tax compliance, and 

decision-making based on quantitative data. 

6. Practical Application in Taxation and Statutory Compliance: Tally’s tools for managing 

GST, VAT, and other tax calculations offer students practical exposure to statutory 

compliance, helping them learn how businesses handle legal and financial regulations. 

By using Tally Prime Gold in a controlled lab setting, Commerce students can bridge theoretical 

knowledge with practical skills, preparing them for future roles in finance, accounting, and business 
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management. This approach is particularly beneficial for understanding ERP systems and their 

applications in streamlining business operations. 
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Tally Prime Gold Invoice 
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Tally Prime Gold 

 



 

NAAC – Cycle – 1 
AISHE: U-0967 

Criterion 4 I & LR 

KI 4.3 M 4.3.3 

` 
 

Atmiya University, Rajkot-Gujarat-India  Page 5 of 5 
 
 

 


